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A 0250116, 17< 21 3523(57

7KLY GREXP HQZ DV OWKSCEDMG RQ \WH Y B= &$7' (&
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SDVIAV ) HH\

-&5 &DOFXODWLRQV

0,
TUDF! \L \L \ L #DENJUI %DVLF +LIJKHU %DFNJUI

5DWE SRUWIF

7D[ 3D\ 7D[ 3D\ SRUWIF|5HPRUW

3D\ UDWH 3D\ UDWH 3D\ Ul 3D\ UI

PLQ PLQ
9DXDRQ) HV OLQLPXP RI \HDUV FOHDU PRUWJDJH KLVWRU\
30HDVH RWH DOO IHHV TXRWH
FQKDQJH GHSHQGLQJ RQ -1 \RX DUH D 8. %DVLF UDWH WD[ SD\HU \RX PD\EI
3XUFKE +02 08)9 $SSOLFDWLRQ $UUDQJHPHQ
2YHU
R EHGURF $SSOLFDWLRQ IHH e  3UH RIIHU SURGXFW VZLW!

$UUDQJIJHPHQW )HHV FKDUJHDEOH IURP JRU ORD
ZLOO KDYH PLQLPXP DUUDQJHPHQW IHHV 3O0OHDVH FK
$UUDQJHPHQW IHHVY FDQ EH DGGHG WR W

e e e e e e
e e e e e e
3DFNDJLQJ 5HTXLUHPHQW
e e e e e e
e e e e e e
. . . . . . ) X OEED F N J U RXRGW | B B WAL @ F O X)GEWG G U FBWOWR S HYUDWO XUHH Q
LQFRPNDOYHRUWJIDHD GHDSSOLF PR JEDO D QRHP RQW
e e e e e e PRUWJDJH SD\PHQW $SSOLFDQWYV RZQ VSUHDGVKHH\
e e e e e e
e e e e e e —'"HYLGHRIFH) FR MH) G D QANW D W H PGIRWMVT X L D KIISBUMKBIS SO L
e e e e e e DJUHW R/ KXV IR I(OHFW U RQHEFL | L IDAVAR% D Q N IMRIH U LQ F R
. . . . . . 'KHUWKMS SOLEREYRII U KRS H @ D QWKGID WSDAWO 13S RWD D\
2Q0LQH WD[ DVVHVVPHQW ZLOO EH UHTXHVWHG SOX)\
e e e e e e
€ € N N N N ([ 3DWV)RUHLQQW LR QD\OWORQWKD\VOBOXWVRSRIFRQW W
e e e e e e HPSOR\RGODVYMDUNDYHWXUWHO| HPSORPR® W KW UV RBD(
e e e e e SHIt VWDWHPHQ®N@FGHSRVUOWS D QMR O L FLRVHRIQ VW U REVGIGIR
e e e e e S5HI VROH EDVLV

$00 RSHQ PDUNHW YDOXDWLRQV ZLOO EH FDUULHG RXW RQ D FRPSDUDEOH HYLGHQFH EDVLV %U
LQ ZKLFK FDVH DQ YIDOMDMFRHQRWDQ EH FRQVLGHUHG 2Q /DUJH ORDQ DQG )LUVW 7LPH %X\HU UDQ
ZKHUH D +02 OLFHQVH LV LQ SODFH

1 % 9DXDMRQ ) HHV TXRWAG DUH IRU SLIRSHUAHY XS VR EHGLRRP V DQG QR FRP P HUFLIDOXVDJH ) HHV | RU SLRSHUAMHV
RYHU EHGWRRP VRUZ KHWH VKHWH LV DQ\ HBIP HOWRI FRP P HUFLDOXVH DUH DYDIME® RQ WHT XHWV) HH VD@V DLH DWVKH
YDXHW GIVFUIHMIRQ DQG P D\ YDU  7KH VKRX@ EH WHDWAG DV D JXLGH RQQO

9DOXDVIRQ ) HHV IRU VKH 6SHFLDAMWVDQG 40 / 3R WDQIH DWH IRU MQI®! XQIWSIRSHUAHY RQO ) HHV |RU D@ RVKHU
SIRSHUHV RQ VIKHVH LDQJ HV DLH DYDLADE®! RQ UHTXHW$ VSHFLDAMAY DXXHUZ LAOEH LOWUXFVIAG DWWKH ERULRZ. HUV FRW
IRUDQ\ QRQ WIDQGDUG SLRSHUAHV U VIKHUH DUH DQ\ XQXVXDODVSHFW Rl ViKH SLRSHUN VKDWLY QRWF®IDU [ LRP VKH

LQIRLP DVIRQ SLRYLGHG RQ VIKH DSS@FDVIRQ VKDWP D\ SUHYHQWIW LRP  EHLQJ YDOXHG DV WIDQGDUG  SGIDVH LQIRWP XV DW
VIKH WDUNR! ViKH DSS@FDVMRQ SWRFHW 1Q VKH SLRSHUN QRVIAV VHRIRQ RU XSARDG D GRFXP HQWSLRYLGIQJ GHVIDLY

([ DP SGVRI VKLV DUH VKRUABIDVHY RU%7/ -QYHWRUBIG GHYHRSP HQW

YRRWV
@ / 79 VR FRYHUVKH FRW\RI XSGDVIRQJ MQJ B XQNSURSHUNHY VR HOHLI\  HI | IFLHOWKRP HV QRWDYDLIE®! | RU
40/ 3R SWIRGXFW

7KLV JXLGH LV FRUUHFW DV RI WK 'HFHPEHU Y 7KLV JXLGH LV GHVLIJQHG IRU XVH RI LQW

5DWHVY DQG FULWHULD DUH VXEMHFWUWW HWKIDBR 1M BUWRKREWGQRW DFHXLGH RQO\ $00O FDVHV DUH V
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8. 5HVGHOW-QGLYIGXDY [/ VB &R 639

5DWH i $UUDQJHPH! 8S WR 8S WR 8S WR 5HYHUVLR (5¢

<HDU ) %2 (

<HDU ) % 2 (

<HDU )L[HG /Wi 1 9 % 2 (

<HDU 'LVFRXQV %2 ( % 2 ( 19 %2 (
JLIHWLPH 7! %2 ( % 2 ( 19 19 1RC
5DWH 7 $UUDQJHPH /79 5HYHUVLR (5¢ 9DO )
e e SHPRUWJDJH % 2 ( S5HIXQGHG XS WR D |
e e SHPRUWJDJH <HDU )L] % 2 ( 5HIXQGHG XS WR D |
*UHHQ /79 % \HDU IL[HG IRU R L % 2 (
*UHHQ /79 % \HDU IL[HG IRU R % 2 (

6LQJOH OD[LPXP /R OD[LPXP /RDQ E\

/79 *UHHQ PRUWJ e 19

/17¢ e 19

178 e e ZLWKLQ VRXWKHUQ

/79 e e 5HPR e 14

/178 e e ZLWKLQ VRXWKHUQ

e $VSHURXURIWUD WH ®RDQ P XW\EH D SRXQG IRUSRXQG ULHP RUADIH QR DGGMRQDCERURZ 1QJ H FHSWUHP RUADIH | HHV
DQG WH ®DQ Z H DIH UIHP RUWDIIQI P XWAKDYH  \ HDW/ FBDQ SD\ P HOWKIMRY

SRS LRt . 7K1\ UHP RUVDUH SURGXPWZ L@LH XQG WWH YDODMRQ IHH XS VRDP O IP XP R e

o -&5 FDBXOMRQRI XSWR /79

0 LOIP XP /RDC e

0 lQIP XP 3LRsHUV [
9DOXH

e e OITRQW /79 e Z WO VRXWHUD DUHD SRWHRGHV

O BID P R e e OITRQW /79 IRUSIRSHUARV LQ 6RXWHUD DUHD SRWIRGHY WDWI XD\

o e e XS R | RUSURSHUAHV RXWGH WY DUHD

e e Ww /79 * HHQ O RUIDIHV2 QO

$SSTDOW VIHTXILHGWR KRG  H MAQJ %77/ SLIRSHUIV Z W DP IQIP XP Rl \ /P DINHWH SHUHOR

o GWDQCDG/ HDWKRG) DVXSWR /79 FDSMIODIMQ) |RUDQ. BIJDCBXUBRVHY

o 1HZ EXIGSIONXSWR /79 UHIDUGBMWRI QXP EHURI WRUH V

o /HDWKRGSIRSHUHY 0 QP XP R\ W/ UHP LQIQ) DVWIKH HQG RI WH P RUNDIH WP
o &ROYHUMG SXLBRVH EXIODQG VWGR IDWDERYH VTP

o ) LHKRG KRXVHVIOQ 1 RUMHD AHDQG

o 9/ -QYHWRUGIG GHYHBRSP HOW

/ DQGARUS ( [ SHUHQFF

3LRSHUN &ROVGHUHG

e ODOIPXP R I®RW

e 01QP XP YD&XHRI e

e 1 RGHNDAHW

o SWBDWV Rl WH SLIRSHUAHV DLH RZ QHURFRXSIHG

o ODOXHUMR FRQILLP WH SLRSHUV LV VX IMBE®! VHRXUW DQG 1Q DQ DUHD Z KHUH GHP DQG LV QRW DA
7R FKHFN SHUFHQWDJH Rl RZQHU R FEEX$SHHE FOHVDN Y WML WBRVWFRGH DQG

(QUOQG : DBV 1 RUKHUDAHDXQX

$@RIFVRY/ DPAQU 1RU4 XDQWP 0 RUADIHVP XVAP HAVIKH | RERZ 1Q) FUMAUID RUEH DSSURYHG E\ \WH FUHGIWFRP P WHH
o %H DXWRUVHG DQG LHIXDWG E\ WH 6RTFVRLY 5 HIXOMRQ $ XWRUW DQG UHIMMUHG Z I WH/ DZ 6RAHW
R0 IR [<U=RoY Il  -+RQ D UHBYDQADFFHGMMRQ

o +DYHDWBDW SDURHW LQ WH SUDPAFH

4 XDQWP 0 RUWYDIHY DLH SDUHIHG Z W 0 RYIQ/ HIDOFRQYH DQAQU FRP SDUVRQ SRUBO 5 HI MUK HUH

([ / RFDCB XVKRUW

/ HQGIQJ $ UHT

7KLV JXLGH LV FRUUHFW DV RI WK 'HFHPEHU Y 7KLV JXLGH LV GHVLJQHG IRU XVH RI LQW

$00 FDVHV DUH V

5DWHV DQG FULWHULD DUH VXEMHFWUWW HWKIDI 1IN BUWRKREWGQRW DFHXLGH RQO\
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8. S5HMGHQNOGYIGXDY /WB&R639 +02 0 XOM8 QWSLRSHUAHVXS VR LRRP V XQW

5DWH 7 SUUDQJHPH! 8S WR 8S WR 5HYHUVLR (5¢
<HDU ) % 2 (
<HDU ) % 2 (
<HDU )L[HG /W %2 (
<HDU 'LVFRXQV % 2 ( %2 ( % 2 (
/I[LIHWLPH 71 % 2 ( % 2 ( 14 1RC
5DWH 7 SUUDQJHPH! /79 BSHYHUVLR (5¢ 9DO )
e e SHPRUWJDJH =« % 2 ( 5HIXQGHG XS WR D |
e e 5HPRUWJDJH <HDU )L[ % 2 ( 5HIXQGHG XS WR D |
OXOWL 8QLWYV OD[LPXP /R OD[LPXP /RDQ E\
179 e e ZLWKLQ VRXWKHUQ
/79 e e 5HPR e 19
178 e e ZLWKLQ VRXWKHUQ

e $V SHU RXU FULWHULD WKH ORDQ PXVW EH D SRXQG IRU SRXQG UHPF
UHPRUWJDJH IHHV DQG WKH ORDQ ZH DUH UHPRUWJDJLQJ PXVW KDYt

e 7KLV UHPRUWJDJH SURGXFW ZLOO UHIXQG WKH YDOXDWLRQ IHH XS W
DUUDQJHPHQW IHH

e —-&5 FDOFXODWLRQ RI XS WR /79

e e OLOOLRQ WR /79 e ZLWKLQ VRXWKHUQ DUHD SRVWFRGHYV
OD[LPXP /R DI OLOOLRQ WR /79 IRU SURSHUWLHV LWKERXWXBOQIDUHD SRVWFR
e e WR /79 IRU SURSHUWLHYVY RXWVLGH WKLV DUHD

/IDQGORUC
(ISHULHQF

$SSOLFDQW LV UHTXLUHG WR KROG HI[LVWLQJ %7/ SURSHUW\ ZLWK D

e OXOWL 8QLW )UHHKROG %ORFNV XS WR XQLWV KHOG XQGHU D VLQJO

e OXOWL 8QLW )UHHKROG %ORFNV XS WR XQLWV ZKHUH XWLOLWLHV DU

e +02 V XS WR URRPY OLFHQVH UHTXLUHG ZKHUH WKH /RFDO $XWKRU
RO NUAYE ¢ +02 V XS WR URRPVY PD[LPXP WHQDQWYVY ZLWK LQGLYLGXDO $67 V

(ASYORVANCER NN ¢ +02 V 08% V ZLWK DQ\ XQLWWHQBBIOXDWIPRQ LV UHTXLUHG

e +02V 08% V DYDLODEOH XS WR /179 QR UHTXLUHPHQWYV IRU ODQG

e +ROLGD\ /HWV $LU % Q%

e JUHHKROG KRXVHV LQ 1RUWKHUQ -UHODQG

jAzNoXcANONIRIY (QJODQG :DOHV 1RUWKHUQ -UHODQG

$OVROLFDWWRURWBMXDQWRRUWJIDBHVWHHWKHROORFIUQWRWHD SSUREN® KHUH
FRPPLWWHH

CRJONMRVAl « %9H DXWKRULVHG DQG UHJXODWHG E\ WKH 6ROLFLWRUYV 5HIJIXODWLRQ
SIORN VARl + +ROG D UHOHYDQW DFFUHGLWDWLRQ

e +DYH DW OHDVW SDUWQHUV LQ WKH SUDFWLFH
4XDQWXP ORUWJDJHY DUH SDUWQHUHG ZLWK ORYLQ /HIDOIJERQWVH\BQ B H)|

7KLV JXLGH LV FRUUHFW DV RI WK 'HFHPEHU Y 7KLV JXLGH LV GHVLJQHG IRU XVH RI LQW

5DWHYVY DQG FULWHULD DUH VXEMHFWUWW HWKIDBR 1IN BUWRKREWGQRW DFHXLGH RQO\ $00O FDVHV DUH V
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8. S5HMGHQNOGYIGXDY /WB&R639 +02 0 XOM8 QWSLRSHUAHVXS VR LRRP V XQW

5DWH 7 SUUDQJHPH! 8S WR 8S WR 5HYHUVLR (5¢
<HDU ) % 2 (
<HDU ) % 2 (
<HDU )L[HG /W %2 (
<HDU 'LVFRXQV % 2 ( %2 ( % 2 (
/I[LIHWLPH 71 % 2 ( % 2 ( 14 1RC
5DWH 7 SUUDQJHPH! /79 BSHYHUVLR (5¢ 9DO )
e e SHPRUWJDJH =« % 2 ( 5HIXQGHG XS WR D |
e e 5HPRUWJDJH <HDU )L[ % 2 ( 5HIXQGHG XS WR D |
OXOWL 8QLWYV OD[LPXP /R OD[LPXP /RDQ E\
179 e e ZLWKLQ VRXWKHUQ
/79 e e 5HPR e 19
178 e e ZLWKLQ VRXWKHUQ

e $V SHU RXU FULWHULD WKH ORDQ PXVW EH D SRXQG IRU SRXQG UHPF
UHPRUWJDJH IHHV DQG WKH ORDQ ZH DUH UHPRUWJDJLQJ PXVW KDYt

e 7KLV UHPRUWJDJH SURGXFW ZLOO UHIXQG WKH YDOXDWLRQ IHH XS W
DUUDQJHPHQW IHH

e —-&5 FDOFXODWLRQ RI XS WR /79

e e OLOOLRQ WR /79 e ZLWKLQ VRXWKHUQ DUHD SRVWFRGHYV
OD[LPXP /R DI OLOOLRQ WR /79 IRU SURSHUWLHV LWKERXWXBOQIDUHD SRVWFR
e e WR /79 IRU SURSHUWLHYVY RXWVLGH WKLV DUHD

/IDQGORUC
(ISHULHQF

$SSOLFDQW LV UHTXLUHG WR KROG HI[LVWLQJ %7/ SURSHUW\ ZLWK D

e OXOWL 8QLW )UHHKROG %ORFNV XS WR XQLWV KHOG XQGHU D VLQJO

e OXOWL 8QLW )UHHKROG %ORFNV XS WR XQLWV ZKHUH XWLOLWLHV DU

e +02 V XS WR URRPY OLFHQVH UHTXLUHG ZKHUH WKH /RFDO $XWKRU
RO NUAYE ¢ +02 V XS WR URRPVY PD[LPXP WHQDQWYVY ZLWK LQGLYLGXDO $67 V

(ASYORVANCER NN ¢ +02 V 08% V ZLWK DQ\ XQLWWHQBBIOXDWIPRQ LV UHTXLUHG

e +02V 08% V DYDLODEOH XS WR /179 QR UHTXLUHPHQWYV IRU ODQG

e +ROLGD\ /HWV $LU % Q%

e JUHHKROG KRXVHV LQ 1RUWKHUQ -UHODQG

jAzNoXcANONIRIY (QJODQG :DOHV 1RUWKHUQ -UHODQG

$OVROLFDWWRURWBMXDQWRRUWJIDBHVWHHWKHROORFIUQWRWHD SSUREN® KHUH
FRPPLWWHH

CRJONMRVAl « %9H DXWKRULVHG DQG UHJXODWHG E\ WKH 6ROLFLWRUYV 5HIJIXODWLRQ
SIORN VARl + +ROG D UHOHYDQW DFFUHGLWDWLRQ

e +DYH DW OHDVW SDUWQHUV LQ WKH SUDFWLFH
4XDQWXP ORUWJDJHY DUH SDUWQHUHG ZLWK ORYLQ /HIDOIJERQWVH\BQ B H)|

7KLV JXLGH LV FRUUHFW DV RI WK 'HFHPEHU Y 7KLV JXLGH LV GHVLJQHG IRU XVH RI LQW

5DWHYVY DQG FULWHULD DUH VXEMHFWUWW HWKIDBR 1IN BUWRKREWGQRW DFHXLGH RQO\ $00O FDVHV DUH V
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6 SHFLDOWV

8. UHMGHOWQGLYIGXDY DQG/ VB&R 639 +0 2 DQGO 8) %XSWR  XQW |@W DERYH RUDGBFHQMR FRP P HIADCSUHP MHV

VHP LFRP P HUADCBLRSHUAHY GHANDFFHW IOW WXGRR IOW VTP / HDVHKR@ SLRSHIAHVIQ 1 RUKHQ AHDQG $@
DSSTDQN!  DWHQGRI \WMLP

5DWH i $UUDQJIHPH! 8S WR 8S WR S5HYHUVLR (56
<HDU ) %2 (
<HDU ) %2 (
<HDU )L[HG /W % 2 (
<HDU 'LVFRXQV %2 ( %2 ( %2 (
/ILIHWLPH 7! % 2 ( % 2 ( 14 1RC

$ PLQLPXP DUUDQJHPHQW IHH RI e LV DSSOLFDEOF

6SHFLI OD[LPXP /R OD[LPXP /RDQ E\
179 e e OLOOLRQ ZLWKLQ VRXWKHUQ DUHD SRVWFRGHV e

OLQLPXP
SBURSHUW\ 9

e e OLOOLRQ IRU SURSHUWLHYVY LQ 6RXWKHUQ DUHD SRVWFRGHV WKDW
e e XS WR /79 IRU SURSHUWLHYVY RXWVLGH WKLV DUHD
e e IRU SURSHUWLHY LQ 1RUWKHUQ -UHODQG

$SSOLFDRWOILRESHF L BURSWM IPXVRY @WHDWVWVWKWRHWURSHUMNMERLQLPXA \U

/DQGORU PDUNHW H[SHULHQFH

(ISHULHQR $SSOLFDIQWHA[LVWILWORSHUWEBKPLQLP XX \UWDUNHVBEHULH@RFEHFRQV L GHAKHGHE

ORDQ LV RQH RI WKH IROORZLQJ H[ ORFDO DXWKRULW\ RU VHPL FRPPHU

e +02 08)% VWXGHQW OHWV XS WR URRPV XQLWYV
e )ODWYV DERYH RU DGMDFHQW WR FRPPHUFLDO SUHPLVHV
e )ODWYV DERYH DGMDFHQW WR IRRG RXWOHWY RU DOFRKRO VDOHV PDJ|
e J)ODWV ZLWK GHFN DFFHVYV
CAVASRSHN AN ¢« 6WXGLR IODWYV EHORZ VTP
(ASJOAVANEN Nl « ([ /RFDO $XWKRULW\ GHYHORSPHQWY ZLWK XQGHU SULYDWH RZQHU
e 6HPERPPHUKIQQWY UHVLGHQWLPBROPPHUKNVIR@®[ DVVHVREYWDQGEB 7R IM X WW
UHVLGHQWLDO XQLWYV
e ([ ORFDO DXWKRULW\ IODWV RYHU IORRUV XS WR D PD[LPXP RI
e B3URSHUWLHY ZLWK )O\LQJ )UHHKROG

Ko YA A (QJODQG :DOHV 1RUWKHUQ —-UHODQG

$OVROLFDWRURWXDQWRRUWIDBNVWHHWKHROORFZFIUQWRWHDSSURENWKHUH
FRPPLWWHH

(Ao « %H DXWKRULVHG DQG UHJXODWHG E\ WKH 6ROLFLWRUYV 5HIXODWLRQ
OISRl ¢+ +ROG D UHOHYDQW DFFUHGLWDWLRQ

e +DYH DW OHDVW SDUWQHUV LQ WKH SUDFWLFH
4XDQWXP ORUWJDJHY DUH SDUWQHUHG ZLWK ORYLQ /HIDGIJERQWVIH\BQBH

7KLV JXLGH LV FRUUHFW DV RI WK 'HFHPEHU Y 7KLV JXLGH LV GHVLJQHG IRU XVH RI LQW

5DWHYVY DQG FULWHULD DUH VXEMHFWUWW HWKIDBR 1IN BUWRKREWGQRW DFHXLGH RQO\ $00O FDVHV DUH V
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([ 3DW
) RUHLJQ 1 DMRQDY

SHYHUVLR
<HDU ) %2(
<HDU ) % 2(
<HDU )L[HG /W1 %2 (
<HDU 'LVFRXQW %2 ( %2 ( %2 (
ILIHWLPH 71 %2 ( %2 ( 19 1RG

$ PLQLPXP DUUDQJHPHQW IHH RI e LV DSSOLFDEOH RQ DOO ([ 3DW

([ 3DWV  )RUHLJIQ OD[LPXP /R OD[LPXP /RDQ E\
179 e e ZLWKLQ VRXWKHUQ
oLQLPXP /RIB
OLQLPXP
3URSHUW\ |
e e ZLWKLQ VRXWKHUQ DUHD SRVWFRGHV

7KH DSSOLFDQW PXVW KDYH D 8. EDQN DFFRXQW SURSHUW\ PDQDJHPF
PLQLPXP RI \UV PDUNHW H[SHULHQFH IRU VLQJOH XQLW DQG PXOWL X
$SSOLFDQWYV DSSO\LQJ IRU 6SHFLDOLVW SURSHUWLHV PXVW RZQ DW O
PDUNHMSHULHRBH?2 DQ®8)% X QLWYDER YRIUDGM D PMBRP P H D BLUH P L WHWP
FRPPHUFLDO SURSHUWLHV GHFN DFFHVV IODWV VWXGLR IODWYV VT

/IDQGORU
([SHULHQ|

e +02 08)% VWXGHQW OHWYV XS WR URRPV XQLWYV

e )ODWY DERYH RU DGMDFHQW WR FRPPHUFLDO SUHPLVHYV

e )ODWVY DERYH DGMDFHQW WR IRRG RXWOHWY RU DOFRKRO VDOHV PL
e )ODWV ZLWK GHFN DFFHVV

e 6WXGLR IODWYV EHORZ VTP

e ([ /RFDO $XWKRULW\ GHYHORSPHQWYV ZLWK XQGHU SULYDWH RZQH
e 6HPL FRPPHUFLDO XQLWYV UHVLGHQWLDO FRPPHUFLDO XVH P
e FRPPHUFLDO UHVLGHQWLDO UHQWDO LQFRPH

e ([ ORFDO DXWKRULW\ IODWV RYHU IORRUV XS WR D PD[LPXP RI

¢ 3URSHUWLHYV ZLWK )O\LQJ )UHHKROG

[ISfeXcINoREY (QJODQG :DOHV 1RUWKHUQ -UHODQG

$OVROLFDWRURBXDQWXRUWJIDBRKVYRPHHWKHROORZUQWRUEIHD SSUR ENMW KHUH
FRPPLWWHH

CRyeNmymY « %H DXWKRULVHG DQG UHJXODWHG E\ WKH 6ROLFLWRUYV 5HIJXODWLR(
oA ¢ +ROG D UHOHYDQW DFFUHGLWDWLRQ
e +DYH DW OHDVW SDUWQHUV LQ WKH SUDFWLFH

4XDQWXP ORUWJDJHY DUH SDUWQHUHG ZLWK ORYLQ /HIDOGIJERQVIH\BQHB

TKLMKLGENFFRUUBWRWWKHFHPEHU Y 7KLMLGNGHVLIQRLGVIRILQWHG LD DICHIK R XQ@REEVHY K D UHLGASKR W H GFW V VAR

5DWHYVY DQG FULWHULD DUH VXEMHFWUWW HWKIDBQ 1IN BUWRKREWGQRW DFHXLGH RQO\ $00 FDVHV DUH VXI
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40/ 3UR LV D PRUH VSHFLDOLVW UDQJH IRU SURSHUWLHY DQG FLUFXPVWDQFHV WK

$UUDQJIHPH: 5HYHUVLR
<HDU ) %2 (
<HDU )L[HG /W %2 (

$ PLQLPXP DUUDQJHPHQW IHH RI e LV DSSOLFDEOH RC(
$ PLQLPXP DUUDQJHPHQW IHH RI e LV DSSOLFDEOH RQ DC

40/ 3WR0 LI HG8 W

6WDQGDUG FRQVWUXFWLRQ VHPL FRPPHUFLDO XQLWV ZLWK D PLQLPXP UH
5DWH 1 $UUDQJIHPH: 8S WR 5HYHUVLR (5¢
<HDU ) %2 (
<HDU )L[HG /W! %2 (

$ PLQLPXP DUUDQJHPHQW IHH RI e LV DSSOLFDEOH R(
$ PLQLPXP DUUDQJHPHQW IHH RI e LV DSSOLFDEOH RQ DOO 40/ ¢

OD[LPXP /R OD[LPXP /RDQ E\

/789 e OLO e OLO

OLQLPXP /R

OIDANNEDE ANl ¢ OLOOLRQ e OLOOLRQ IRU 6RXWKHUQ SRVWFRGHYV

$W OHDVW DSSOLFDQW PXVW RZQ LQYHVWPHQW SURSHUWLHYV ZLWK

$Q\ SURSHUWDQ® (@IHYV DQG 1RUWKHUQ -UHODQG QRW FODVVLILHG DV
FDQ EH FRQVSGWRIBGPR[LPXP /79 RI $W OHDVW RQH ®BG O LLRDYHW W
SURSHUWLHVPIRR ®I PLEDU DQG EH D 8. 1IDWLRQDO UHVLGLQ
&RQVLGHU
40/ 3UR OL[HG 8VH PXVW EH D VHPL FRPPHUFLDO VWDQGDUG FRQVWU
UHVLGHQWLDO XVH

e $00 WHQDQF\ W\SHVY DUH DFFHSWDEOH H[FHSW ZKHUH WKHUH LV DQ\

6WDQGDUG $67

+ROLGD\ OHW

&RUSRUDWH /HW

"3

+RXVLQJ $VVRFLDWLRQ
o &KDULW\

e 7KHUH LV QR PLQLPXP RU PD[LPXP WHQDQF\ WHUP

e 7UDGLQJ FRPSDQLHY DUH DFFHSWDEOH FRUSRUDWH VWUXFWXUHYV ZK
DSSOLFDQWYV UHJDUGOHVV RI WKH /79

7HQDQF\
$FFHSWH

O 0O O o o

JISKoJcANeRY (QJODQG :DOHV 1RUWKHUQ -UHODQG

$00 VROLFLWRUYVY DFWLQJ IRU 4XDQWXP ORUWJDJHVY PXVW PHHW WKH IR
FRPPLWWHH

YOS ¢ % H DXWKRULVHG DQG UHIJXODWHG E\ WKH 6ROLFLWRUV 5HIXODWLRQ
O « +ROG D UHOHYDQW DFFUHGLWDWLRQ

e +DYH DW OHDVW SDUWQHUV LQ WKH SUDFWLFH
4XDQWXP ORUWJDJHY DUH SDUWQHUHG ZLWK ORYLQ /HIDOGIJERQWVH\BQBLE

TKLIMKLGFFRUUBWRWWKHFHPEHU Y 7KLMCLGNGHVLIQRGVIRILQWHG LD DICHIK R XQREVHY K D UALGASKR W H FW I/ VAR |
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8. 1 DVMRQDCE HMGHQW-QGLYIGXDY / VB &R 639

5DWH 7 $UUDQJIHPH! 8S WR 8S WR 5HYHUVLR

<HDU ) % % 5

<HDU )L[HG % % 5

([ 3DWV  )RUHLJIQ % % 5
OD[LPXP /RDQ E\ SURSH 8S WR 8S WR : 1RW

OLQ \HDUV UHPDLQLQJ F

6WDQGDUG 6LQJOH 8Ql e OLO e OLO HQG RI WHUP
1R PD[LPXP URRPV
+

02 OXOWL 8QLW )UH e OLO e OLO 1R PD[LPXP XQLWV

OLQ \HDUV UHPDLQLQJ F
0,

1HZ %XLOG +RX\ e OLO 19 HOG RI WHUP
ERYH IRR DOFRKRO V

YODWV RYHU FRPF e 0OLO 19 $ G © ©

/179

([ /RFDO $XWKRULW\ 0OD[ IORRUV
0LQ  RI EORFN DUHD SUIL QR GHFN D

6HPL &RPPHUF!

8S WR /79 OD[LPXP /RD(
oLQ 5HVLGHQ

. IRU /LPLWHG &RPSDQLHY DQG ORZHU UDWH WD[ SD\HUV
—-&5 5HTXLUF e —-&5 $VVHVVPHQW XVLQJ SD\UDWH 5HQWDO YDOXH RI UHVLGHQ
e %DFNJURXQG SRUWIROLR SURSHUWLHY WR H[FHHG FRYI

/IRDQ \ e OLQLPXP e OD[LPXP ORDQ DV SHU SURSHUW\ W\SH DERY't

/IDQGORUG ([S e 0OXVW RZQ DW OHDVW RWKHU

e 6WDQGDUG FRQVWUXFWLRQ DQG LPPHGLDWHO\ OHWWDEOH
BURSHUW\ e 8VDJH FODVV WR EH HLWKHU & & RU VXL JHQHULV ZLWK QfFf
e JODWV ZLWK D PLQLPXP RI 640 XQOHVV SDUW RI D 08)% Zt

/HQGLQJ + 0DLQODQG (QJOD

« 6WDQGDUG $67 RU FRPPRQ ODZ WHQDQF\ XS WR PRQWKV LQFOXGLQ

THQDQ e S HQWDO GHPDQG WR EH DW OHDVW VWDEOH

OLQ O0DJ[ e OLQLPXP DJH OD[LPXP DJH D(

OLQLPXP -Q e 1R PLQLPXP L

IRLOIGVAGEN - ¢ 0LOOLRQ SHLU

BURSHUW\ ([: e OD[LPXP RI DQ\

e 85 WR e RI VDWLVILHG &&-V LQ SDVW PRQWKY O0OD[ PLVVHG PRUWJD

&UHGLW LQ 6DWLVILHG &&-V 'HIDXOWV RU PLVVHG SD\PHQWYV RYHU PRQWE

e OXVW EH D QRQ WUDGLQJ 639 ZLWK VLF FRGH
/ILPLWHG &RP e &RPELQHG VKDUHKROGLQJ RI WR EH LQFO
e $00 DSSOLFDQWYVY WR SURYLGH D 3HUVRQDO

$00 VROLFLWRUV PXVW PHHW WKH IROORZLQJ FULWHULD RU EH L
e %H DXWKRULVHG DQG UHJXODWHG E\ WKH 6ROLFLWRUV 5HIJXODW
e +ROG D UHOHYDQW DFFUHGLWDWLRQ
e +DYH DW OHDVW 65% UHJLVWHUHG 0DQDJHUV LQ WKH SUDFWLFH

6ROLFLWRU —-(
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40 /

8. 1 DVMRQDCE HMGHQW-QGLYIGXDY / VB &R 639

5DWH 7 $UUDQJHPH! 8S WR 5HYHUVLR (56
<HDU ) % %5
<HDU )L[HG % %5
OD[LPXP /RDQ E\ SURSI 8S WR 1RW
6WDQGDUG 6LQJOH 8QLW + e 0LO 0OLQ \HDUV UHPDLQLQJ RQ Ol
LQFOXGLQJ 1HZ %XLOG DQG ([ /RFDO $ WHUP
+RXVH LQ OXOWLSOH 2F e OLO OD[LPXP X
OXOWL 8QLW )UF e OLO OD[LPXP XQLWV RQ RQF
. IRU /LPLWHG &RPSDQLHV DQG ORZHU UDWH WD[ SD\HUV
—&5 5HTXLUF e —&5 $VVHVVPHQW XVLQJ SD\UDWH 5HQWDO YDOXH RI UHVLGHOQ\
e %DFNJURXQG SRUWIROLR SURSHUWLHVY WR H[FHHG FRYF

/RDQ \ e OLQLPXP /RDQ e

oYY X I AVAUE I - )LUVW 7LPH %X\HU )LUVW 7LPH /DQGORUGY DFFHSWH(

e 6WDQGDUG FRQVWUXFWLRQ DQG LPPHGLDWHO\ OHWWDE
¢ +RXVHV RI 0OXOWLSOH 2FFXSDWLRQ ZLWK DQ\ QXPEHU RI
e OXOWL 8QLW )UHHKROG EORFNV XS WR XQLWYV

BURSHUW\ e ([ RFDO $XWKRULW\ ZKHUH SULYDWH RZQHUVKLS LV DW
e ([ / RFDO $XWKRULW\ IODWV XS WR IORRUV ZLWKRXW Gl
¢ 8VDJH FODVV WR EH HLWKHU & & RU VXL JHQHULV ZLW
e JODWV ZLWK D PLQLPXP RI 640 XQOHVV SDUW RI D 08)

/HQGLQJ e ODLQODQG (QJOD

e 6WDQGDUG $67 RU FRPPRQKROG WHQDQF\ XS WR PRQWKYV LQFOXGLC
e 5HQWDO GHPDQG WR EH DW OHDVW VWDEOH

7HQDQ

0OLQ OD] e OLQLPXP DJH OD[LPXP DJH D(

OLQLPXP —Q e 1R OLQLPXP —1

(DN RVAVES AN » ¢ OLOOLRQ SHU ERUURZHU 639V FRXQW WRZ

SBURSHUW\ H[ e OD[LPXP RI DQ\

e 85 WR e RlI VDWLVILHG &&-V LQ SDVW PRQWKY OD[ PLVVHG PRUWJD

&UHGLW LQ 6DWLVILHG &&-V 'HIDXOWV RU PLVVHG SD\PHQWYV RYHU PRQWE

e OXVW EH D QRQ WUDGLQJ 639 ZLWK VLF FRGH
/I[LPLWHG &RP e &RPELQHG VKDUHKROGLQJ RI WR EH LQFO
e $00 DSSOLFDQWYV WR SURYLGH D 3HUVRQDO

$00 VROLFLWRUV PXVW PHHW WKH IROORZLQJ FULWHULD RU EH I

COINSRUAIVEE e ¢+ %H DXWKRULVHG DQG UHJXODWHG E\ WKH 6ROLFLWRUV 5HIXODW
e +tROG D UHOHYDQW DFFUHGLWDWLRQ
e +DYH DW OHDVW 65% UHJLVWHUHG 0DQDJHUV LQ WKH SUDFWLFH
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* HOHUF &UWVHUD * X1GH

*HQHULF &ULWHULD *XLGF

e OLQ \UV

« OD[ \UV DW HQG RI WHUP

0OLQ O0D]J « OLQ \UV /DUJHU /RDQV DQG 40/ R
e OD[ \UV DW HQG RI WHUP /DUJHU /
« 1R PD[LPXP DJH RQ 40/ 3UR UDQJH

e OLQLPXP

0LQ 0D[ 7 e OD[LPXP

e 1R PLQLPXP LQFRPH VXEMHFW WR DQ DIIRUGDELOLW\ VHQVH FKHFN H[FHS
e RU KLJKHU

OLQ -QF e (PSOR\HG LQFRPH ODWHVW PRQWKY SD\VOLS RU 2SHQ %DQNLQJ GDWD

e 6HOlI (PSOR\HG LQFRPH ODWHVW PRQWKYV EXVLQHVVY EDQN VWDWHPHQW I

e ([ 3DW )RUHLJQ 1DWLRQDOV LQFRPH ODVW PRQWKV SD\VWVOLSV FRS\ R

e 4AXDQWXP ORUWJDJHVY DSSOLHV DQ LQWHUQDO OLPLW RI e PLOOLRQ RU FI
DSSOLHV DFURVVY DOO DSSOLFDWLRQV UHIJDUGOHVV RI ZKHWKHU WKH DSSO
FXVWRPHU ZLVKLQJ WR H[FHHG WKLV WKUHVKROG PXVW EH UHIHUUHG WR 6K
3O0HDVH FRQWDFW \RXU %'0 LQ WKLV VFHQDULR

OD[ RUU e :HFDQ QRZ FRQVLGHU ODUJH SRUWIROLRY ZKHUH LW V VSOLW DFURVV VHSI
([SRVXU WKDQ el® ¢ OLOOLRQ SRUWIROLR GLYLGHG E\ VHSDUDWH OLPLWHG FRPSI

e $V D JHQHUDO UXOH ZKHUH D ERUURZHU KDV PRUH WKDQ SURSHUWLHV Z
PDQDJHPHQW FRQWUDFWY WR EH LQ SODFH DQG RU DW OHDVW PRQWKYV K
WRIJHWKHU ZLWK DSSURSULDWH FRQILUPDWLRQ RI DQ DFFHSWDEOH UDWLR F
W\SLFDOO\ FRQWUDFWRU WR SURSHUWLHYV DV D PLQLPXP UDWLR ZRXOG

e 8QLW ZLWK WRD][LSEXPWR/I
e 8QLW ZLWK W RO D [ ISIXPV|
e 7TKHUHDIWHU D PD[LIRXPR}N EORFN R

3URSHUW\ ([
JLPLW

e 85 WR URRPV XQLWV RQ PXOWL XQLW UDQJH URRPV XQLWYV RQ VSHFLD
e 9$6 YDOXDWLRQ UHTXLUHG RQ DQ\ +02 OXOWL XQLW XQGHU VTP

e 6LQJOH DQG PXOWLSOH $67V DFFHSWDEOH

e 6KDUHG XWLOLWLHV XS WR /179

+02 O0XOWL

1HZ %XLOC e $FFHSWDEOH XS WR /79 ZKHUH FULWHULD L®

/HDVHK e OLQLPXP WHUP UHPDLQLQJ RI \

e 6WDQGDUG $67 QR PRUH WKDQ \HDUV

e 6WXGHQWYVY PXOWL OHWYV FRUSRUDWH WHQDQFLHV IF
e ':3 +RXVLQJ $VVRFLDWLRQ FRQVLGHUHG ZKHUH LQGL
e &RUSRUDWH OHWV XS WR \HDUV SDVVLQJ UHQW OHD

7HQDQF\ $FF

e $00 'LUHFWRUV GR QRW KDYH WR EH VKDUHKROGHUV EXW WKH FRPELQ
DSSOLFDWLRQ PXVW EH RU PRUH HLWKHU LQGLYLGXDOO\ RU DJJUHJ

e OXVW EH D QRQ WUDGLQJ 639 ZLWK VLF FRGH RU

¢ 1RQ GLUHFWRU PLQRULW\ VKDUHKROGHUV VXEMHFW WR D .<& FKHFN

/ILPLWHG &RP e $ FKDUJH ZLOO EH UHJLVWHUHG DW &RPSDQLHV +RXVH

e 1RW DOO GLUHFWRUV KDYH WR VLJQ D SHUVRQDO JXDUDQWHH RQO\ R¢
FRPELQHG VKDUHKROGLQJ RI RU PRUH

e 7UDGLQJ &RPSDQLHV DFFHSWHG RQ 40/ 3UR

e IRUWKHUQ -UHODQG 639 V DFFHSWHG

e 6RXWKHUQ DUHD SRVWFRGHV TXDOLI\LQJ IRU ODUJHU ORDQV
6RXWKHUQ 3R $/ %% %+ %1 %5 %6 &% &0 &2 &5 &7 '$ '7 ( (& (1 */ *8 +% +3
2, 32 5* 5+ 50 6( 6* 6/ 60 61 62 63 66 6: 71 7: 8% : ' :&
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* HOHUF &UWAUD * XLGH

*HQHULF &ULWHULD *XLGF

8QDFFHSW
BURSHUW\

7KH IROORZLQJ SURSHUWLHY DUH GHHPHG WR EH XQDFFHSWDEOH RQ DOO UD

. 7LPEHU FRQVWUXFWLRQ

e 6KDUHG RZQHUVKLS SURSHUWLHV

+ 8QLQVXUDEOH SURSHUWLHYV

« )ODWVY DERYH RU DGMDFHQW WR DQ\ RXWOHW ZKLFK LV D GDQJHU WR KHDC

e 3URSHUZKLLHFKDYRQJR L\DW U X F WXWXROMKDYEHHRQGHUS LDIQMIBLRE D VIW H \HD UXWQ O
VXSSRUWHG E\ VDWLVIDFWRU\ JXDUDQWHHY DQG VXEMHFW WR D &HUWLILF

¢ 3URSHUWHL L XIQEH U S L GQIRSHUA MAR QWL QMQAFWRYBPH@WP RY HP HWWIIW T X
PRQLWRULQJ

e 3URSHUWLHV ZLWK GU\ URW

+ &RPPRQKROG SURSHUWLHYV

e« ORELOH KRPHV FDUDYDQV SDUN KRPHV RU KRXVHERDWYV

e« 3URSHUWLHV ZLWK 6SUD\ )RDP LQ WKH URRI YRLG

e JODWV ZLWK FRPEXVWLEOH FODGGLQJ WKDW GR QRW KDYH D UHFHQW (:6 ¢

e 3URSHUWLHY FRQWDLQLQJ O0XQGLF %ORFN PDWHULDO WKDW DUH QRW FOD\

e 3URSHUWLHV ZLWK -DSDQHVH .QRWZHHG DVVHVVHG DW &DWHJRU\ $ RU % |

e 3URSHUGHWNUPDRDXD®FFHSWBEOBE\DED S SR L QWDIGGKMY B R RFUR Q G L VR RRMBI D GALIDW V
KHDOWK DQG VDIHW\ FRQFHUQV RU ZKHUH WKH SURSHUW\ W\SH RU FRQVW!

e 3URSHUWLHY OHVV WKDQ WHQ \HDUV ROG DQG ZLWKRXW D ZDUUDQW\ EDFN

TKHDERYOHLVWWYRM[KD XV W KDY WXRU W J DIHNVO WY | MVUR/ KBID WHD/OWI K UG D Q RAVIW KR V W D B/}
FRPSOHWH OLVW RI XQDFFHSWDEOH SURSHUWLHV

8QDFFHS\
$SSOLFLC

e $SSOLFDQWV ZLWK XQVSHQW FRQYLFWLRQV

e 7KRVH FXUUHQWO\ VHUYLQJ D SULVRQ VHQWHQFH RU DZDLWLQJ WULDO

e $SSOLFDQWYV ZKR DUH VXEMHFW WR D FXUUHQW -9% RU RWKHU SD\PHQW D1

e 6XVSHFWHG RI GDPDJLQJ D SUHYLRXVO\ PRUWJDJHG VHEXULW\

e 3UHYLRXVO\ UHVSRQVLEOH IRU OHDVHKROG VHFXULW\ LQYROYLQJ IRUIHLW

e JRXQG JXLOW\ Rl GHIUDXGLQJ DQ\ OHQGHU RU LQVXUDQFH FRPSDQ\

e $SSOLFDQWYV ZLWK GLSORPDWLF LPPXQLW\

e $SSOLFDQWV LGHQWLILHG DV EHLQJ 3ROLWLFDOO\ ([SRVHG 3HUVRQV 3(3 V

e $SSOLFDIQMKR R WE D QINF F R X DIVYMKKHH[ F H S WRIR Q8 D VDD GR U H LLIIDV L R R DIOWIR $UH I X O B
PRQH\ —-QVWLWXWLRQV ZLOO EH DFFHSWHG IRU 'LUHFW 'HELW SD\PHQWV L¢

e $SSOLFDQWV LQ UHFHLSW RI +RXVLQJ %HQHILW ZLWKLQ WKH ODVW WKUHH

e $SSOLFDQWV ZLWK SULRU FRQYLFWLRQV IRU GLVKRQHVW\ RU IUDXG

e $SSOLFDQWVSYK®RXPUGFHHNHUV

e $SSOLFDQWVYV FRQYLFWHG IRU D EUHDFK RI DQ\ ODZ UHODWLQJ WR WHQDQF

e J)LUVW WLPH EX\HUV RU QRYLFH LQYHVWRUV ZKR GR QRW PHHW H[SHULHQF

&UHGLW !

e 8S WR VDWLVILHG &&-V PDJ e LQ ODVW PRQWKYV LQ RQ /DUJH
e 6DWLVILHG GHIDXOWV &&-V FRQVLGHUHG LI QRQ LQVWDOPHQW GHEWYV L
e /DWH SD\PHQWV FRQVLGHUHG VXEMHFW WR D UHDVRQDEOH H[SODQDWLR!

*UHHQ /79 ¥
6LQJOH 8QL

" KHUWKHUR S HUDM\H [LVWBRQUDWR@PIR & D@PGGLWLR/GBEDEHERUURZEUGE QIWRBD [LP >
/7T9WR KHUWK$HUR S HORHYR MWD YBIQ3&UDWR@BI R & EXWKEHRUURERBPLWRPSUR YW |
SURSHWRV/FKLHMYKLUY WMWXBIGGLWLRED@HER U UR IVHEU L Y K$HU R S HUSMARY KHVI L F L EDQHIFY\BA(

RQO\ DGGLWLRQDO VSHFLDO FRQGLWLRQ ZLOO EH DGGHG WR WKH RIIHU UHTXLULQ
e 4XDQWXP ORUWJIDJHV ZLOO OHQG IRU UHPRUWJDJH DQG SXUFKDVHV RI EX\
e 5HPRUW JIRIBHD/S LWIDLO/IRQNQ O H JEX® S RYWIBIF F H S WCSR/®ID G L Y VG X BI @D [ L P X PAX E MW R
FULWHULD EHLQJ PHW
HRIDIO) €S e &DSLWDO UDLVLQJ IRU LQMHFWLRQ LQWR D EXVLQHVV ZLWK GHFOLQLQJ QF
e SHILQDQFH RI EULGJLQJ GHYHORSPHQW ILQDQFH ZKHUH WKH RULJLQDO O
e 1R PLQLPXP WLPH RI RZQHUVKLS
e %DVLF UDWH WD[SD\HU 639 VWUHVVHG DW +LJKHU UDWH #
. \HDU IL[HG VWUHVVHG # SD\UDWH PLQ
-&5 DQG ¢ . \HDU IL[HG VWUHVVHG XVLQJ SD\ UDWH
5DWHV e %DFNJURXQG SRUWIROLR #

e e IRU e UHPRUWJDJHYV ZLWK IXOO PRQWK SD\PHQW KLVWRU\ UHTXLUHV D
KLVWRU\ DW XQGHUZULWHUYV GLVFUHWLRQ
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3 LIRGXPA\&RGH\

6-1*%/( 81-

3URGXFW 3URGXFW

685'(& ) 8S WR <HDU ) 685'(& ) /i 8S WR <HDU )L[HG /V
685'(& ) 8S WR <HDU ) 685'(& ) 5(02 8S WR e IRU e 5HPR <
685'(& ) 8S WR <HDU ) 685'(& ) 5(02 / 8S WR e IRU e 5HPR <U
685'(& ) 8S WR <HDU ) 685'(& '7 8S WR <HDU 'LVFRXQ
685'(& ) 8S WR <HDU ) 685'(& '7 8S WR <HDU 'LVFRXQ
685'(& ) 8S WR <HDU ) 685'(& 7 8S WR JLIHWLPH -
685'(& ) I 8S WR <HDU )L[HG /V 685'(& 7 8S WR JLIHWLPH -

08/7- 81-76 +02 6

BURGXFW

BURGXFW

085'(& ) 8S WR <HDU ) 085'(& ) 5(02 8S WR e IRU e 5HPR <
085'(& ) 8S WR <HDU ) 085'(& ) 5(02 /( 8S WR e IRU e 5HPR <U
085'(& ) 8S WR <HDU ) 085'(& '7 8S WR <HDU 'LVFRXQ
085'(& ) 8S WR <HDU ) 085'(& '7 8S WR <HDU 'LVFRXQ
085'(& ) I 8S WR <HDU )L[HG /V 085'(& 7 8S WR JLIHWLPH -
085'(& ) I 8S WR <HDU )L[HG /V 085'(& 7 8S WR JLIHWLPH -
63(&—$/-

3URGXFW 3URGXFW

65'(& ) 8S WR <HDU ) 65'(& 7 8S WR JLIHWLPH |

65'(& ) 8S WR <HDU ) 65'(& 7 8S WR ILIHWLPH |

65'(& ) 8S WR <HDU ) 65'(& '7 8S WR <HDU 'LVFRXQ

65'(& ) 8S WR <HDU ) 65'(& '7 8S WR <HDU 'LVFRXQ
65'(& ) /1 8S WR <HDU )L[HG /V
3$7 )25¢(

3URGXFW BURGXFW

(;3)'(& ) 8S WR <HDU (;3)'(& '7 8S WR <HDU 'LVFRXQ
(:3)'(& ) 8S WR <HDU ) (;3)'(& '7 8S WR <HDU 'LVFRXQ
(:3)'(& ) 8S WR <HDU | ;;3)'(& 7 8S WR /LIHWLPH -
(:3)'(& ) 8S WR <HDU | ;;3)'(& 7 8S WR JLIHWLPH -
(:3)'(& ) ( 8S WR <HDU )L[HG /V

40/ 352 8. 5(6-"(17 -1'-9-'8%/6 $1

3URGXFW 179 3URGXFW
352'(& ) 8S WR <HDU ) 352'(& ) 8S WR <HDU )
352'(& ) /| 8S WR <HDU )L[HG /V

40/ 352 08/7—- 81

BURGXFW

35208/7-'(& ) 8S WR

<HDU

BURGXFW

35208/7-"'(& ) 8S WR <HDU )

8S WR

35208/7-'(& )

<HDU )L[HG /V

40/ 352 0—;(' 81
3URGXFW

BURGXFW

3520—;'(& ) 8S WR

<HDU )

3520—;'(& ) |/ 8S WR <HDU )L[HG /LPL

40/ 352 08/7—- 81-7 0—; ('

BURGXFW /179

BURGXFW

35208/7-0-;"(& ) 8S WR

<HDU )

35208/7-0-;'(& )

8S WR <HDU )L[HG /LPL

1$5*(5 /2$1

3URGXFW 3URGXFW 5DWH
4% (& 8S WR <HDU ) 45 %" (& € 8S WR <HDU )L[HG
4% (& 8S WR <HDU ) 45 %" (& € 8S WR <HDU )L[HG
45 %' (& 8S WR <HDU ) 45 %" (& € 8S WR <HDU )L[HG

BURGXFW

BURGXFW

4*%3/86' (& 8S WR

<HDU

J

4*%3/86' (& 8S WR <HDU )L[HG

7KLV JXLGH LV FRUUHFW DV RI

5DWHV DQG FULWHULD DUH VXEMHFWUWW HWKIDIR 1IN BUWRKRGWGQRW DFHXLGH RQO\

WK "HFHPEHU

Y 7KLV JXLGH LV GHVLJQHG IRU XVH RI LQW|
$00 FDVHV DUH V




3WRSHUN 7\ SHV

6LQJOH 8/ 0OXOWL 8Q 6SHFLDO 40/ 3UR | ([ 3DW )RU
5DQJH +02 5DQJt 5DQJH 5DQJH 1DWLRQDO

6WXGHQWY PXOWL O
WHQDQFLHV IRU HP¢

"3 +RXVLQJ $VVRFL
FRQVLGHUHG ZKHUH LQ
LV QDPHG RQ WHOQI

(l ORFDO $XWKRULW\ )O

6WXGLR )ODWV PRUH

(l ORFDO $XWKRULW\ K
ZKHUH WKH DUHD RZQH
025( WKDQ

([l ORFDO $XWKRULW%P®
e VXEMHFW WR F
(S}

$LU %Q% +ROLGD'

+02 XS WR 5RRPV

OXOWL 8QLW %ORFNYV

+02 XS WR SRRPV

OXOWL 8QLW %ORFNV

(l ORFDO $XWKRULW\ )C
XS WR D PD[LPXP RI

6WXGLR )ODWV OHVV

'"HFEN $FFHVV )ODYV

6HPL &RPPHUFLDO SUR!
WKH VHOI FRQWDLQH
DFFRPPRGDWLRQ FRQV

XXX XXX XX X

XXX XXX

(l ORFDO $XWKRULW\ K
ZKHUH WKH DUHD RZQH
/(66WKDQ

X
X

([l ORFDO $XWKRULW\
%(/2: e VXEMHF)
PLQLPXP e

BURSHUWLHYV DERYH R
FRPPHUFLDO SUHP

SURSHUWLHYVY DERYH RU
WDNHDZD\V RU DOFRKR! >< ><
WR /79
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