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Please note that no additional funds will need to be made available as a result of this refinancing 
assessment. The customer only needs to be able to provide evidence of their ability to meet any 

difference between the pay rate and the assessment rate of 5.5%.

The specialist lender you can bank on

No further information 
required, submit online.

No further information 
required, submit online.

Tracker products

Assessed at higher of pay rate 
+ 2%, or revert rate + 2%, to a 

minimum of 5.5%.

Satisfactory level of  
liquid assets

Please provide a fully 
completed Personal Assets & 
Liabilities Form, together with 

supporting validation. The form 
is available on our website.

Please refer to the criteria 
guide for more information.

Short term fixed rates

Assessed at higher of pay rate, 
or revert rate + 2%, to  
a minimum of 5.5%.

Substantial net  
worth

Please provide a fully 
completed Existing Property 
Portfolio Form. The form is 
available on our website.

Please refer to the criteria 
guide for more information.

Five year+ fixed rates

Assessed at pay rate. 
Additional underwriting checks 

may be required.

Excess disposable  
income

Please provide evidence of 
customer’s income, e.g. latest 
payslip or P60 for PAYE, latest 
set of accounts or SA302 for 

self-employed applicants.

Please refer to the criteria 
guide for more information.

If greater than 60% LTV, a 
simple refinancing assessment 

will be required.

If less than 60% LTV, no 
further information required, 

submit online.

Is mortgage less than or 
greater than 60% LTV?

In order to be confident that your customer will be able to refinance at the end of the five year period, 
we will calculate the rent required at an assessment rate of 5.5%. The customer should demonstrate 

they are able to meet any difference through at least one of the following:

If rental coverage already 
exceeds ICR x 5.5%, then no 

further information is required.
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